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MONROVIA HOUSING SUCCESSOR

STATEMENT OF NET POSITION

Governmental
Activities

Assets:
Cash and investments 209,951$         
Receivables:

Notes and loans 440,299           
Deferred loans 1,130,108        

Advances to Successor Agency of the former RDA 2,551,385        

          Total Assets 4,331,743        

Liabilities:
Accounts payable 1,219               
Accrued liabilities 8,092               

          Total Liabilities 9,311               

Net Position:
Restricted for:
    Housing 4,322,432        

          Total Net Position 4,322,432$      

JUNE 30, 2022

See Notes to Financial Statements. 7



MONROVIA HOUSING SUCCESSOR

STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2022

Operating Capital
Contributions Contributions Governmental

Expenses and Grants and Grants Activities

Functions/Programs
Primary Government:
Governmental Activities:

Community Services 340,258$            116,567$            -$                        (223,691)$             

Total Governmental Activities 340,258$            116,567$            -$                        (223,691)               

General Revenues:
Use of money and property 931                       

 Total General Revenues 931                       

Change in Net Position (222,760)               

Net Position at Beginning of Year 4,545,192             

Net Position at End of Year 4,322,432$           

Program Revenues

 Net (Expenses) 
Revenues and 
Changes in Net 

Position 

See Notes to Financial Statements. 8



MONROVIA HOUSING SUCCESSOR

BALANCE SHEET
JUNE 30, 2022

Assets:
Pooled cash and cash equivalents 209,951$          
Receivables:

Notes 440,299            
Deferred loans 1,130,108         

Advances to Successor Agency of the former RDA 2,551,385         

     Total Assets 4,331,743$       

Liabilities, Deferred Inflows of Resources, 
and Fund Balances:

Liabilities:
Accounts payable 1,219$              
Accrued liabilities 8,092                

     Total Liabilities 9,311                

Deferred Inflows of Resources:
Unavailable revenues 1,130,108         

     Total Deferred Inflows of Resources 1,130,108         

Fund Balances:
  Restricted for:
    Housing 3,192,324         

     Total Fund Balances 3,192,324         

     Total Liabilities, Deferred Inflows of 
     Resources, and Fund Balances 4,331,743$       

 Low-Mod 
Housing Asset 

Fund 

See Notes to Financial Statements. 9



MONROVIA HOUSING SUCCESSOR

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
JUNE 30, 2022

Fund balances of governmental funds 3,192,324$         

Amounts reported for governmental activities in the statement of net position are 
different because:

    Revenues reported as unavailable revenue in the governmental funds and recognized
    in the statement of activities. These are included in the intergovernmental revenues
    in the governmental fund activity. 1,130,108           

Net Position of Governmental Activities 4,322,432$         

See Notes to Financial Statements. 10



MONROVIA HOUSING SUCCESSOR

STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES
YEAR ENDED JUNE 30, 2022

 
Revenues:
Use of money and property 931$                 
Contributions from City of Monrovia 116,399            
Miscellaneous and other revenue 168                   

               Total Revenues 117,498            

Expenditures:
Current:
   Community development 340,258            

               Total Expenditures 340,258            

               Excess (Deficiency) of Revenues
                 Over (Under) Expenditures (222,760)           

Fund Balances, Beginning of Year 3,415,084         

Fund Balances, End of Year 3,192,324$       

 Low-Mod 
Housing Asset 

Fund 

See Notes to Financial Statements. 11



MONROVIA HOUSING SUCCESSOR

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2022

Net change in fund balances - total governmental funds (222,760)$         

Amounts reported for governmental activities in the statement of activities are
different because:

    Revenues reported as unavailable revenue in the governmental funds and recognized
    in the statement of activities in the prior year. These are included as expenses
    in the governmental fund activity. -                        

Change in Net Position of Governmental Activities (222,760)$         

See Notes to Financial Statements. 12
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MONROVIA HOUSING SUCCESSOR

BUDGETARY COMPARISON SCHEDULE
YEAR ENDED JUNE 30, 2022

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 3,415,084$ 3,415,084$   3,415,084$  -$                    
Resources (Inflows):
Use of money and property 30,000        30,000          931              (29,069)           
Miscellaneous and Other Revenue 16,500        16,500          168              (16,332)           
Contributions from City of Monrovia 136,812      136,812        116,399       (20,413)           

Amounts Available for Appropriations 3,598,396   3,598,396     3,532,582    (65,814)           
Charges to Appropriations (Outflow):
Community development 341,260      341,260        340,258       1,002              

Total Charges to Appropriations 341,260      341,260        340,258       1,002              

Budgetary Fund Balance, June 30 3,257,136$ 3,257,136$   3,192,324$  (64,812)$         
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MONROVIA HOUSING SUCCESSOR

COMPUTATION OF HOUSING SUCCESSOR
EXCESS/SURPLUS (HSC 34176.1)
JUNE 30, 2022

Opening Fund Balance 3,415,084$     3,192,324$       

Less Unavailable Amounts:
 Advances to Successor Agency (2,551,385)$    (2,551,385)$    

  Loans receivable (447,722)         (440,299)         
(2,999,107)      (2,991,684)        

Available Housing Successor Funds 415,977          200,640            

Limitation (greater of $1,000,000 or four years deposits)
Aggregate amount deposited for last four years:

2021 - 2022 -                     117,498          
2020 - 2021 149,775          149,775          
2019 - 2020 304,647          304,647          
2018 - 2019 205,659          205,659          
2017 - 2018 219,576          -                     
       Total 879,657          777,579          

          Base Limitation 1,000,000$     1,000,000$     

Greater amount 1,000,000       1,000,000         

     Computed Excess/Surplus None None

Please note: If a housing successor has an excess surplus, the housing successor shall encumber the excess surplus for the
purposes described in paragraph (3) of subdivision (a) of Health and Safety Code 34176.1 or transfer the funds pursuant to
paragraph (2) of subdivision (c) of 34176.1 within three fiscal years. If the housing successor fails to comply with the subdivision,
the housing successor, within 90 days of the end of the third fiscal year, shall transfer any excess surplus to the Department of
Housing and Community Development for expenditure pursuant to the Multifamily Housing Program or the Joe Serna, Jr.
Farmworker Housing Grant Program. 

Low and Moderate

All Project Area
July 1, 2022

Low and Moderate

All Project Area
July 1, 2021

Housing Funds Housing Funds
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